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VII. APPLICATION OF ECUADORAN ENVIRONME!ITAL LAWS

The environmental remedial work referred to in this
Memorandum of Understanding must be performed subject to
the provisions of the Poli tical Consti tution of the
Republic, the Hydrocarbon Law, the Special Law for state
company Petr6leos del Ecuador (PETROECUADOR) and its
Affiliates, the Law for Prevention and Control · of
Environmental Contamination, published in Reqistro
Oficial No. 97 ot May 31, 1976, the Law for Forestry and
Preservation of Natural Areas and Forest Life, published
in Reqistro Oficia] No. 436 of February 22, 1983, the Law
for the Crea tion of 'I NEFAN, published in Reqistro Oficia]
No. 278 of September 27, 1992, the Regulation for
Hydrocarbon Operations, issued by Decision No. 13~~,

published in Reaistro Oficial No. 681 of May 8 .. 1987, and
the Environmental Regulation for Hydrocarbon Activities
in Ecuador, issued by Decision No . 621, published in
Reqistro Oficia] No. 898 of' March 6, 1992, as well as
other legal and administrative regulacions valid on the
execution date ot this Memorandum.

VIII. The provisions of this Memorandum of CJnderstanding shall
apply without prejudice to the rights possibly held by
third parties tor the impact caused as a consequence. of
the opera tions of the former PETROECUADOR-TEXACO
Consortium.

In witness whereof the Parties accept the provisions set forth
above, and sign this Memorandum of CJnderstanding in Ouito, on
Dec. 14, 1994.

BDg. Gustavo Galindo Velasco
MINISTER OF ENERGY AND
MINES

Dr. Rodrigo Perez Pallares
LEGAL REPRESENTATIVE OF
TEXACO PETROLEUM COMPANY

DIR. LEG. CONS. DR. MPE
JSM/
CFS/NeG
December 14, 94
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Dr. Federico Vintimilla Salcedo
EXECUTIVE PRESIDENT OF
PETROECUADOR

Dr. Ricardo Reis Veiga
VICE PRESIDENT OF TEXACO
PETROLEUM COMPANY
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